Exclusive

Multifamily Listing

BETHANY PARK
APARTMENTS
5830 North 67th Avenue | Glendale, AZ 85301

172
$7,950,000
Cash to Existing First

6.38%
$46,221
$60.38

CAP RATE
PRICE / UNIT
PRICE / SF

HIGHLIGHTS
Excellent Condition

Excellent Unit Mix

1984 Construction

Swimming Pool & Spa

Laundry Facility
Covered Parking

Great Location

The Jones Group
REAL ESTATE SERVICES, LLC
4422 North Civic Center Plaza,

Suite 202
Scottsdale, AZ 85251

WWW.jonesgroupres.com
© 480.607.7200 @ 480.609.1692




BETHANY PARK APARTMENTS UNIT MIX AND RENT SCHEDULE — PROFORMA

SUMMARY

PRICE $7,950,000
RENT ~ MONTHLY  ANNUAL DOWN PAYMENT | $2.600.000
UNITS TYPE SQ.FT. RENT SQ.FT RENT RENT FIRST TRUST DEED $5,350,000
112 1/1 690 $550 $0.80 $61,600 $739,200 INTEREST RATE 5 5’10/0 ’
20 11 889 $620 $0.70 $12,400 $148,800 TOTAL DEBT SERVICE :
40 2/2 915 $675 $0.74 $27,000 $324,000 $381,975
172 765 $587 $0.77 $101,000 $1,212,000 NET OPERATING INCOME $507,430
b
CASH FLOW $125’455
ANNUAL CASH ON CASH RETURN 4.83%
INCOME INCOME C /C W/ PRIN. REDUCTION 7.65%
Gross Schedule Rent $1,212,000
Less: CAPRATE | 6.38%
Vacancy Loss 12.00% -$145,440 GRM 6.56
Concessions 4.00% -$48,480 PRICE / UNIT $46,221
Net Rental Income $1,018,080 PRICE/SQ.FT. | $60.38
Plus:
Laundry $18,000 PROPERTY INFO
Late Fees $13,464 e 172
Miscellaneous $22,017 ACRES 5.94
TOTAL INCOME $1,071,561 DENSTY | 28.95
# OF BUILDINGS
EXPENSES PERUNIT PROFORMA ST ,}0
Taxes $473 $81,432 wo
PARCEL # -25-
Insurance $158 $27,252 144-25-002W
Utilities $501 $86,097
STYLE
Repairs & Maintenance $145 $25,000 UL IG;;ZC“
Supplies $174 $30,000 CONSTRUCTION Frame & Stucco
Contracted Services $203 $35,000 ROOF Buil
Administration $233 $40,000 i
Salaries $1,017 $175,000
Off-Site Management $174 $30,000
Reserves $200 $34,350
TOTAL EXPENSES $564,131
per unit $3,280
per sq.ft $4.28
% of GRI 46.55%
NET OPERATING INCOME $507,430

O CHEANYRARK

The Jones Group

e —
wwuw. jonesgrou ipres.com This information has been secured from sources we believe to be reliable,

but we make no representation or warranties, express or implied,
T 48 0. 609 0772 as to the accuracy of the information. References to square footage
F 480.609.1692

or age are approximate. Buyer must verify all information
and bears all risk for any inaccuracies. This is not a solicitation

for a listing if your property is currently listed with a broker.






