
R I O  V I L L A G E
   a p  a  r  t  m e  n  t  s 

3333 W. Dunlap Avenue | Phoenix, AZ 85051

H i g H l i g H t s

Excellent Condition•	

2006 & 2007 Renovations•	

large two and three Bedroom Units•	

Excellent Phoenix infill location•	

Near Metro Center and i-17•	

stand Alone Rental Office•	

Clubhouse with Kitchen•	

sparkling swimming Pool•	

The Jones Group
4422 North Civic Center Plaza, 
Suite 202
Scottsdale, AZ  85251
www.jonesgroupres.com
  t  480.607.7200    F   480.609.1692

Units

Price

terms

cAP rAte

Price / Unit

Price / sf

288 

$16,500,000

All Cash

6.30%

$57,292

$67.27

Exclus ive 
Mult i fami ly  Li s t ing

r e a l  e s t a t e  s e r v i c e s ,  l l c
Listing Agent: Jim Jones

jim@jonesgroupres.com
480.609.0772



Community Amenities
●  Excellent Condition

●  2006 & 2007 Renovations

●  Glendale Location Near Westgate 

● 91% Two Bedroom / One Bath Units

●  Stand Alone Rental  Office

●  Sparkling Swimming Pool

●  Covered Parking

●  High Occupancy - Built in 1985

●  6.48% Cap Rate

The Jones Group
real estate services, llc

www.jonesgroupres.com
T  480.609.0772 
 F  480.609.1692

Disclaimer:  This information has been secured from sources we believe to be 
reliable, but we make no representation or warranties, express or implied, as to the 
accuracy of the information. References to square footage or age are approximate.  

Buyer must verify all information and bears all risk for any inaccuracies.

                            
                                         rent  monthly  
 Units tyPe sq.ft.  rent  sq.ft rent 
 120 2/1 820 $700 $0.85 $84,000
 120 2/1 820   $700 $0.85 $84,000
 24 3/2 1,010 $875 $0.87 $21,000
 24 3/2 1,010 $875 $0.87 $21,000
 288  852 $729 $0.86 $210,000

           
Gross Schedule Rent        $2,520,000
     Less:          
    Vacancy Loss       8.00%  $201,600
    Old Lease Loss       7.66%  $193,032
    Concession & Collection Loss     1.00%    $25,200
Net Rental Income                                   $2,100,168
      Plus:          
      Laundry       $26,426 
       Utility Reimbursement      $80,150 
      Late Fees       $40,058 
      Miscellaneous       $43,652 
tOtAl iNCOME       $2,290,454

           
      
                 Per Unit 

 Taxes     $373 $107,291
 Insurance     $141 $40,720
 Utilities      $1,664 $479,245
 Repairs & Maintenance     $694 $200,000
 Administration & Advertising    $174 $50,000
 Salaries     $868 $250,000
 Off-Site Management     $182 $52,504
 Replacements & Reserves     $250 $72,000
 tOtAl ExPENsEs      $1,251,760
            per unit      $4,346 
             per SF         $5.10
                    % of GRI     49.67% 

                              $1,038,694     

            

  

RiO villAgE UNit Mix ANd RENt sCHEdUlE — PROFORMA

iNCOME
ANNUAl 
iNCOME

ExPENsEs   P R O F O R M A

NEt OPERAtiNg iNCOME

RiO villAgE

s U M M A R y
Price

DoWn PAyment
first trUst DeeD

interest rAte
totAl Debt service

cAsh floW
cAsh on cAsh retUrn

c/c W/ Prin. reDUction
cAP rAte

Grm
Price / Unit

Price / sq.ft.

$16,500,000
$4,950,000
$11,550,000
6.50%
$876,046

$162,648
3.29%
5.82%
6.30%
6.55 
$57,292
$67.27

P R O P E R t y  i N F O
Units
Acres

Density
# of bUilDinGs

stories
PArcel #

style
bUilt

constrUction
roof

288
9.4
30.63
24
two
150-10-001K

garden
1970
Frame & stucco
Built-up




