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4325 N. 23rd Avenue | Phoenix, AZ  85015

 H i g H l i g H t s

  excellent Condition•	

single story Construction•	

60% two Bedroom two Bath Units•	

Large Units with modern Floor plans•	

excellent street Frontage•	

   6.77% Cap rate•	

   Just Blocks from the I-17 Freeway•	

  two sparkling swimming pools•	

new security Cameras throughout property•	

The Jones Group
4422 North Civic Center Plaza, 
Suite 202
Scottsdale, AZ  85251
www.jonesgroupres.com
  t  480.607.7200    F   480.609.1692

UnIts

prICe

terms

Cap rate

prICe / UnIt

prICe / sF

67

$4,300,000

Cash

6.77%

$50,746

$62.48

Exclus ive 
Mult i fami ly  Li s t ing

r e a l  e s t a t e  s e r v i c e s ,  l l c
Listing Agent: 

Jim Jones
jim@jonesgroupres.com

480.609.0772



Community Amenities

●  Excellent Condition

●  2006 & 2007 Renovations

●  Glendale Location Near Westgate 

● 91% Two Bedroom / One Bath Units

●  Stand Alone Rental  Office

●  Sparkling Swimming Pool

●  Covered Parking

●  High Occupancy - Built in 1985

●  6.48% Cap Rate

The Jones Group
real estate services, llc

www.jonesgroupres.com
T  480.609.0772 
 F  480.609.1692

This information has been secured from sources we believe to be reliable, 
but we make no representation or warranties, express or implied, 

as to the accuracy  of the information. References to square footage 
or age are approximate.  Buyer must verify all information 

and bears all risk for any inaccuracies. This is not a solicitation 
for a listing if your property is currently listed with a broker.

s u m m A r y
LIst prICe

Down payment
FIrst trUst DeeD

Interest rate
totaL DeBt servICe

net operatIng InCome

Cash FLow
Cash on Cash retUrn

w/ prIn. reDUCtIon

Cap rate
grm

prICe / UnIt
prICe / sq.Ft.

$3,400,000
$1,020,000
$2,380,000
6.50%
$180,518
$230,284

$49,766
4.88%
7.40%

6.77%
6.84
$50,746
$62.48

P r o P e r t y  i N F o
UnIts
aCres

DensIty
# oF BUILDIngs

storIes
parCeL #

styLe
BUILt

ConstrUCtIon
rooF

67
4.48
14.96
14
one
154-16-017 -016 -015

garden
1974
Block
Built-up, Pitched 
Comp shingle

                            
                                 rent           monthLy          annUaL
 UnIts type sq.Ft.  rent  sq.Ft rent rent
 2 S/1 400 $515 $1.29 $1,030 $12,360
 17 1/1 454 $540 $1.19 $9,180 $110,160
 4 1/1 600 $540 $0.90 $2,160 $25,920
 4 2/1 770 $600 $0.78 $2,400 $28,800
 19 2/2 943 $650 $0.69 $12,350 $148,200
 20 2/2 1,040 $675 $0.65 $13,500 $162,000
 1 2/2 1,700 $800 $0.47 $800 $9,600
 67  812 $618 $0.76 $41,420 $497,040

     Gross Schedule Rent      $41,420  $497,040 
 Less:      
                     Vacancy Loss     12.00% $4,970 $59,645
 Net Rental Income      $36,450 $437,395
 Plus:      
             Laundry      $1,072 $12,860
                    Miscellaneous      $908 $10,898
totAl iNCome      $38,429 $461,153

  
     

                                                                                                                                  per UnIt 

 Taxes        $381 $25,497
 Insurance        $149 $10,000
 Utilities        $836 $56,000
 Repairs & Maintenance        $746 $50,000
 Administration        $142 $9,500
 Salaries        $746 $50,000
 Off-Site Management        $196 $13,122
 Reserves        $250 $16,750
           totAl exPeNses         $230,869
             per unit     $3,446
     per sF $4.24
     % of gri           46.45%

                         $230,284  
                           

sANdAlwood squAre APArtmeNts uNit mix ANd reNt sCHedule — ProFormA

iNCome
ANNuAl 
iNCome

exPeNses

Net oPerAtiNg iNCome

sANdAlwood 
squAre

ProFormA




